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(b) EFFECTIVE DATE.—The amendment made by subsection (a) 26 USC 2501
Zhall apply to gifts made after the date of the enactment of this note.
ct.
(¢) No INFERENCE.—Nothing in the amendment made by sub- 26 USC 2501
section (a) shall be construed to create any inference with respect note.
to whether any transfer of property (whether made before, on,
or after the date of the enactment of this Act) to an organization
described in paragraph (4), (5), or (6) of section 501(c) of the Internal
Revenue Code of 1986 is a transfer of property by gift for purposes
of chapter 12 of such Code.

SEC. 409. EXTEND INTERNAL REVENUE SERVICE AUTHORITY TO
REQUIRE TRUNCATED SOCIAL SECURITY NUMBERS ON
FORM W-2.

(a) WAGES.—Section 6051(a)(2) is amended by striking “his 26 USC 6051.
social security account number” and inserting “an identifying
number for the employee”.

(b) EFFECTIVE DATE.—The amendment made by this section 26 USC 6051
shall take effect on the date of the enactment of this Act. note.

SEC. 410. CLARIFICATION OF ENROLLED AGENT CREDENTIALS.

Section 330 of title 31, United States Code, is amended—
(1) by redesignating subsections (b), (c), and (d) as sub-
sections (c), (d), and (e), respectively, and
(2) by inserting after subsection (a) the following new sub-
section:

“(b) Any enrolled agents properly licensed to practice as
required under rules promulgated under subsection (a) shall be
allowed to use the credentials or designation of ‘enrolled agent’,
‘EA’, or ‘E.A.”.

SEC. 411. PARTNERSHIP AUDIT RULES.

(a) CORRECTION AND CLARIFICATION TO MODIFICATIONS TO
IMPUTED UNDERPAYMENTS.—
(1) Section 6225(c)(4)(A)d) is amended by striking “in the 26 USC 6225.
case of ordinary income,”.
(2) Section 6225(c) is amended by redesignating paragraphs
(5) through (7) as paragraphs (6) through (8), respectively,
and }liy inserting after paragraph (4) the following new para-
graph:
“(5) CERTAIN PASSIVE LOSSES OF PUBLICLY TRADED PARTNER-
SHIPS.—

“(A) IN GENERAL.—In the case of a publicly traded
partnership (as defined in section 469(k)(2)), such proce-
dures shall provide—

“(i) for determining the imputed underpayment
without regard to the portion thereof that the partner-
ship demonstrates is attributable to a net decrease
in a specified passive activity loss which is allocable
to a specified partner, and

“(ii) for the partnership to take such net decrease
into account as an adjustment in the adjustment year
with respect to the specified partners to which such
net decrease relates.

“(B) SPECIFIED PASSIVE ACTIVITY LOSS.—For purposes
of this paragraph, the term ‘specified passive activity loss’
means, with respect to any specified partner of such pub-
licly traded partnership, the lesser of—
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26 USC 6226.

26 USC 6234.

26 USC 6235.

26 USC 6031.

26 USC 6031
note.

“(i) the passive activity loss of such partner which
is separately determined with respect to such partner-
ship under section 469(k) with respect to such partner’s
taxable year in which or with which the reviewed
year of such partnership ends, or

“(ii) such passive activity loss so determined with
respect to such partner’s taxable year in which or
with which the adjustment year of such partnership
ends.

“(C) SPECIFIED PARTNER.—For purposes of this para-
graph, the term ‘specified partner’ means any person if
such person—

“(i) is a partner of the publicly traded partnership
referred to in subparagraph (A),

“(i1) is described in section 469(a)(2), and

“(iii) has a specified passive activity loss with
respect to such publicly traded partnership,

with respect to each taxable year of such person which
is during the period beginning with the taxable year of
such person in which or with which the reviewed year
of such publicly traded partnership ends and ending with
the taxable year of such person in which or with which
the adjustment year of such publicly traded partnership
ends.”.

(b) CORRECTION AND CLARIFICATION TO JUDICIAL REVIEW OF
PARTNERSHIP ADJUSTMENT .—

(1) Section 6226 is amended by adding at the end the
following new subsection:

“(d) JupiciaAL. REVIEW.—For the time period within which a
partnership may file a petition for a readjustment, see section
6234(a).”.

(2) Subsections (a)(3), (b)(1), and (d) of section 6234 are
each amended by striking “the Claims Court” and inserting
“the Court of Federal Claims”.

(3) The heading for section 6234(b) is amended by striking
“CraiMs COURT” and inserting “COURT OF FEDERAL CLAIMS”.
(¢c) CORRECTION AND CLARIFICATION TO PERIOD OF LIMITATIONS

ON MAKING ADJUSTMENTS.—

(1) Section 6235(a)(2) is amended by striking “paragraph
(4)” and inserting “paragraph (7)”.

(2) Section 6235(a)(3) is amended by striking “270 days”
and inserting “330 days (plus the number of days of any exten-
sion consented to by the Secretary under section 6225(c)(7)”.
(d) TECHNICAL AMENDMENT.—Section 6031(b) is amended by

striking the last sentence and inserting the following: “Except as
provided in the procedures under section 6225(c), with respect to
statements under section 6226, or as otherwise provided by the
Secretary, information required to be furnished by the partnership
under this subsection may not be amended after the due date
of the return under subsection (a) to which such information
relates.”.

(e) EFFECTIVE DATE.—The amendments made by this section
shall take effect as if included in section 1101 of the Bipartisan
Budget Act of 2015.



