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Definitions and Cautionary Note

This presentation includes various “forward-looking Statements” within the meaning of the Securities Act of 1933, as amended, and the Securities Exchange Act of 1934,
as amended. All statements other than statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are Statements of
future expectations that are based on management's current expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual
results, performance or events to differ materially from those expressed or implied in these statements. Forward-looking Statements include, among other things, Statements
concerning management’s expectations, beliefs, estimates, forecasts, projections and assumptions. You can identify our forward-looking statements by words such as

; /T4 /T4 7y gy P/

“anticipate”, “believe”, “estimate”, “budget,” “continue,” “potential,” “quidance,” “effort,” “expect”’, “forecast”, “goals’, “objectives”, “outlook”, “intend”, “plan”,
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“predict”, “project”, “seek”, “target”, “begin”, “could”, “may”, “should” or “would” or other smilar expressions that convey the uncertainty of future events or outcomes. In
accordance with “safe harbor” provisons of the Rrivate Securities Litigation Reform Act of 1995, these Statements are accompanied by cautionary language identifying
important factors, though not necessarily all such factors, which could cause future outcomes to differ materially from those set forth in forward-looking statements. In
particular, expressed or implied Statements concerning future actions, future drop downs, volumes, capital requirements, conditions or events, future impact of prior
acquisitions, future operating results or the ability to generate sales, the potential exposure of Shell Midstream Fartners, LR (the “Fartnership”) to market risks, and
Statements relating to expected EBITDA, future growth, income, cash flow and the amount of distributions are forward-looking Statements. Forward-looking Statements are
not guarantees of performance. They involve risks, uncertainties and assumptions. Future actions, conditions or events and future results of operations may differ materially
from those expressed in these forward-looking statements. Forward-looking statements speak only as of the date of this presentation, May 23, 2018, and we disclaim any
obligation to update such statements for any reason, except as required by law. All forward-looking Statements contained in this document are expressly qualified in their
entirety by the cautionary Statements contained or referred to in this paragraph. Many of the factors that will determine these results are beyond our ability to control or
predict. More information on these risks and other potential factors that could affect the Fartnership’s financial results is included in the Fartnership’s filings with the U.S.
Securities and Exchange Commission, including in the “Risk Factors” and “Management’s Discussion and Analys's of Anancial Condition and Results of Operations”
sections of the Fartnership’s most recently filed periodic reports on Form 10-K and subsequent filings. If any of those risks occur, it could cause our actual results to differ
materially from those contained in any forward-looking Statement. Because of these risks and uncertainties, you should not place undue reliance on any forward-looking

slatement.
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Agenda

m Strategy
m Strong track record of delivery

m The size and scale of our Sponsor is a key enabler

m Amberjack Acquisition
m largest acquisition since inception

m Transportation volumes expected to grow 100,000 bbls/ day by end of
2019

m Gulf of Mexico: we remain bullish

m Improved economics
m Continued investment

m Sustainable growth

m Long-term growth expectations
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Shell Midstream Partners: Same Strategy, Continued Delivery

RESILIENT } DIVERSIFIED } SUSTAIN ABLE
FRAMEW ORK PORTFOLIO GROWTH
m Strong support from Shell m High-quality assets m Strong and ratable cash
complementing Shell’s flows
m Financial flexibility to integrated footprint
maximize unitholder m Reliable distribution
returns m Building scale with drop growth

. downs, organic growth _
m Maintaining strength and 3rd party acquisitions m Access to dynamic runway

despite market volatility of Shell’s strategic assets

The size and scale of our Sponsor is a key enabler to execute our strategy
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Amberjack: Unigue asset, strategically
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positioned to capture value

Sustainable Growth

» Growing from 300kbpd to 400kbpd
* Primary growth fueled by Stampede, Big Foot and Claiborne

Connectivity

* Delivery options along Texas and Louisiana Gulf Coast
» Guarantees Producers flow assurance

Optionality

» Options to transport 4 different grades of crude
» Provides Shippers ability to leverage arbitrage opportunities




Gulf of Mexico: We Remain Bullish

IMPROVING ECONOMICS... CONTINUBED INVESTMENT...
37% E
) Drilling efficiency improved
Improving on average since 2014 — *;”‘:__T__g illgiu"
Economics o
Example: Shell’s Vito AD HEAR

$35 Go-Forward BEP
100,000 bbls d peak production

Shell’s Appomattox

Sustainable
Grow th

BP' s Mad Dog

Continued

Investment

13% year-over-year volume growth

‘I .9mboe expected record produclion this \'/=-| BN Leveraging Existing Infrastructure
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Building Scale with High Quality Midstream Assets

@ SHELL MIDSTREAM PARTNERS Hydrocarbon Transport and Storage
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Sustaining Growth Through a Diversified Portfolio
Mainstream Midstream as Foundation, Capability to Broaden

ONSHORE & OFSHORE TRANSPORTATION PIPELINES
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Note: Icons are indicative of location but not quantity or scale of assers. 8




Questions and Answers
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Appendix1l —Non-GAAP Financial Measures

This presentation includes the terms Adjusted EBITDA and cash available for distribution. Adjusted EBITDA and cash available for distribution are non-GAAP

supplemental financial measures that management and external users of our consolidated financial Statements, such as industry analysts, investors, lenders and rating

agerncies, may use o assess:

» our operating performance as compared to other publicly traded partnerships in the midstream enerqy industry, without regard to historical cost basis or, in the case
of Adjusted EBITDA, financing methods;

» the ability of our busness to generate sufficient cash to support our decision to make distributions to our unitholders;

» our ability to incur and service debt and fund capital expenditures’ and

» the viability of acquisitions and other capital expenditure projects and the returns on investment of various investment opportunities,

We believe that the presentation of Adjusted EBITDA and cash available for distribution provides useful information to management and investors in assessng our

financial condition and results of operations. The GAAP measures most directly comparable to Adjusted EBITDA and cash available for distribution are net income and

net cash provided by operating activities. These non-GAAP measures should not be considered as alternatives to GAAP net income or net cash provided by operating

activities. Adjusted EBITDA and cash available for distribution have important limitations as analytical tools because they exclude some but not all items that affect net

income and net cash provided by operating activities. They should not be considered in isolation or as substitutes for analys's of our results as reported under GAAR

Additionally, because Adjusted EBITDA and cash available for distribution may be defined differently by other companies in our industry, our definition of Adjusted

EBITDA and cash available for distribution may not be comparable to smilarly titled measures of other companies, thereby diminishing their utility.

References in this presentation to Adjusted EBITDA refer to net income before income taxes, net interest expense, gain or loss from disposition of fixed assets, allowance

oil reduction to net realizable value, and depreciation, accretion and amortization, plus cash distributed to Shell Midstream Fartners, L P from equity investments for the

applicable period, less income from equity investments. We define Adjusted EBITDA attributable to Shell Midstream Fartners, LR as Adjusted EBITDA less Adjusted

EBITDA attributable to noncontrolling interests and Adjusted EBITDA attributable to Farent. References to cash availlable for distribution refer to Adjusted EBITDA

attributable to Shell Midstream Fartners, L P, less maintenance capital expenditures attributable to Shell Midstream Fartners, net interest paid, cash reserves and income

laxes paid, plus net adjustments from volume deficiency payments attributable to Shell Midstream Fartners, L P and certain one-time payments not received in net

income. Cash available for distribution will not reflect changes in working capital balances.
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